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UNEP FI 
CLIMATE CHANGE WORKING GROUP

Financial Sector Agenda

· Awareness-raising
· Climate Change methodologies for Asset Management, 

project finance, and other functions
· Automatic inclusion of Climate Change in processes/products
· Collaboration with politics and public sector 

to develop fair, efficient markets 
· Provision of services for mitigation and adaptation projects
· In-house sustainability

Important:
Stakeholder Dialogue
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Side Events & Workshops

UNEP FI 
CLIMATE CHANGE WORKING 
GROUP

Recent Results/Projects

- CEO Briefing
upcoming translations

- UNFCCC 
contacts for upcoming COP9

- Position papers 
next on Emissions Trading

- Directory
who is who
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ASSET MANAGEMENT WORKING GROUP

PROJECT ONE
The group is requesting and compiling the results of special 
reports from mainstream equity analysts on extra-financial 
(environmental, social, corporate governance) criteria and 
considerations in six sectors:
Pharmaceuticals, Consumer Goods, International Oil and Gas, 
Insurance, Consumer Electronics, Chemicals

PROJECT TWO
How could socially responsible investing be applied in 
Emerging Markets? The group is drafting a research proposal 
that will examine the possibility of applying socially responsible 
investment as a mechanism for reducing risk, stabilising and 
promoting foreign indirect investment, and encouraging 
sustainable development in developing nations.

UNEP FI 

Losses in US$ billion - 2002 values MRNatCatSERVICE

Great Weather Related Natural Disasters 1950 - 2002
Decade comparison

Number 13  16  29  44  74  58  2,8 3,6

Economic losses 41,1 54,0 81,5 128,4 432,2 333,7 2,4 6,2

Insured losses 0/unknown 6,0 11,9 23,6 99,7 60,1 3,9 10,0

Decade       
1990-1999

Factor           
80s : 60s

Factor          
last  10: 60s

Decade   
1950-1959

Decade      
1960-1969

Decade       
1970-1979

Decade       
1980-1989

last 10       
1993-2002

As of January 30, 2003                                                       © 2003 Geo Risks Research Dept., Munich Re
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Munich Reinsurance 

What are the challenges?

– Terrorism (effects of September 11)

– Stock market decline

– Ratings

– Clients relationship

– Long tail business and issues
(asbestos, medicine etc.)

– Environment ?

Munich Reinsurance 
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Environmental Issues and Sustainability
Important tasks

– Loss potentials analyses (incl. trends)

– Insurance tools (e.g. adequate premiums)

– Asset Management (DJSI, FTSE4Good etc.)

– Housekeeping (Certification etc.)
and Real Estate Management

– Education and Communication

Munich Reinsurance 

Need to meet the expectations of the major stakeholders

– Employees

– Analysts

– Shareholders

– Rating Agencies

– Clients

– Public Interest, Reputation

What do they demand?  ProActive versus ReActive

Munich Reinsurance 
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MR Climate Change Strategy

Implementing knowledge on Climate
Change into our Business

Board Initiative

Steering Committee

RI-Business/
Underwriting

New Produkts
& Markets

Asset
Management

Emissions
Trading and Kyoto

Other Business
Opportunities

Projekt Coordination

Thank you for your interest

Thomas Loster

Münchener Rück
Munich Re Group


